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A Inequality is some nations has increased (USA a
China) but inequality among people and nations
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A Convergence in health, education and longevity
faster than incomes see HDR 2010
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Inequality at Home and Abroad

Fast growth in China, India and other Asian countries has risen the income of the global
middle class, reducing income inequality on a global scale over the last two decades.
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The global dynamics bolstering incomes in China are also contributing

to widening inequality in the United States and other countries +100
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This is astonishing progress. And although incomes of workers in the
developed world didn’t rise much as the Asian poor moved up the ladder,
they didn't fall either: Globalizatisiediftedcaleboets.Darryl McLeod
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http://heymancenter.org/files/events/milanovic.pdf
http://nyti.ms/1R00myK
http://www.gc.cuny.edu/liscenter-branko-milanovic
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Figure 4. Change in real income between 1988 and 2008 at various percentiles of global
income distribution (calculated in 2005 international dollars)
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https://www.washingtonpost.com/news/wonk/wp/2016/01/13/this-may-be-the-most-important-chart-for-understanding-politics-today/
https://www.washingtonpost.com/news/wonk/wp/2016/01/13/this-may-be-the-most-important-chart-for-understanding-politics-today/
https://www.washingtonpost.com/news/wonk/wp/2016/01/13/this-may-be-the-most-important-chart-for-understanding-politics-today/
http://heymancenter.org/files/events/milanovic.pdf
http://www.cgdev.org/sites/default/files/Milanovic Presentation 12.9.14.pdf

2011 PPP prices eliminate the fall In
OECD incomes, why?

Lakner and Milanovic Page 27 of 30

Ficure A.1. Global Growth Incidence Curve 1988-2008 (2011 PPP)
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Notes: Y-axis displays the growth rate in average income of the fractile group (in 2011 PPP
USD). Population-weighted. Growth incidence evaluated at ventile groups (¢.g., bottom 5%); top
ventile is split into top 1% and 4% between P95 and P99. The horizontal line shows the growth
rate in the mean of 26.74% (1.19% p.a.).

Source: Authors’ analysis based on data described in the text.



Giles andannon(2016)

Replication of the ‘elephant curve’
Growth in average per capita household income, 1988-2008 (%)
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The rrealitycof convergence

IS timportant forqpeopl

and mations {and sustainhable development)

A Inequality among nations has increased, but

Inequality among people has decreased.

A Many nations are catching up with the U.S. see
chapter 4 of Eclipse and s&&lanovic 2016
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http://www.amazon.com/Global-Inequality-New-Approach-Globalization/dp/067473713X/ref=sr_1_1?ie=UTF8&qid=1458153768&sr=8-1&keywords=global+inequality

Percentile distribution of global real income growth, 1988-2008

Incomes surge

1009 The global middle class, .
mostly people in China, N for super-rich.
saw the largest jumps.

, Middle class in rich nations,

such as the US, have seen
incomes flatline.
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SeeMllanovicon Hidden economics of Populism

Milanovic: This is about right. You have large increases in real income,
which is really the middle class in Asia, essentially. (China, but not only

China, it’s also India, Indonesia, Vietnam and so forth.) And the global
oy 194


http://qz.com/626076/the-hidden-economics-behind-the-rise-of-donald-trump/
http://www.hup.harvard.edu/catalog.php?isbn=9780674737136
http://www.hup.harvard.edu/catalog.php?isbn=9780674737136
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