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Description: This course remarkable “golden years” decade for Latin American 

characterized by above average growth and falling inequality (the opposite of 

the recent U.S. experience).  Inequality and economic mobility are a major 

focus. Mobility takes two forms, one fueled by geography (immigration or rural 

urban migration) and the other by education.  If one moves to get a better 

education, you have both. Most social mobility measures compare children and 

parents: if your parents are in the bottom/top 20% where are their children likely 

to end up.  The recent surge in child migration from Central America is a 

dramatic example of parents who move their children to secure a safer and better 

life. The Great Gatesby curve suggests inequality and lack of opportunity come 

together.  Historically, this was certainly the case in Latin America: inequality 

was among the highest in the world, while mobility measured the correlation 

between parents and children’s education was exceptionally high.  Perhaps not 

coincidentally, Latin America’s increase in mobility in has been accompanied 

by more or less Democracy swing to the left and remarkable change in 

leadership (see photo of Argentine, Brazil and Chile Presidents below).  Since 

2013, when the phase out of QE3 was announced (but then delayed) growth in 

Latin America has slowed substantially, will it resume?  That depends largely on 

politics, both Brazil and Argentina have upcoming elections and on what 

happens in Asia, for reasons we discuss in this course.     

Office hours: Monday 5:30-6:30pm (sometimes we start in 206 Dealy) and 

Wednesday 9:30-10:30pm or by appointment in E-527 Dealy Hall. Please 

confirm via email mcleod@fordham.edu or text 914-661-6998.  My extension 

817-0063 works but email is best for booking appts.   

 

Course Requirements:  This course uses basic economic (ppfs, supply & 

demand) to discuss barriers to Latin American development and the economics 

of mobility (e.g., the Great Gatsby Curve) but these tools taught in class. HW 

assignments and quizzes will count 15% and a midterm will be 25% of the 

course grade respectively. A country case study presented to the class and the 

final account for the other 20% and 40% of the course grade.  You are also 

encouraged to write a short EC paper reviewing a film or magazine article 

focusing on the main themes of the course. A good source is America’s 

Quarterly magazine. http://www.americasquarterly.org/current 

 

Required texts (*early chapters or **entire book available online):  

 

**Ferreira, F. H., Messina, J., Rigolini, J., López-Calva, L. F., Lugo, M. A., 

Vakis, R., & Ló, L. F. (2012). Economic mobility and the rise of the Latin 

American middle class. World Bank. http://go.worldbank.org/AFL3SA25B0 

*Franko, Patrice (2007) The Puzzle of Latin American Development 3rd ed. 
 Rowman & Littlefield, NY, 0-7425-5353-8 $35 paper Chapt 1 ebook $40. 

mailto:mcleod@fordham.edu
http://www.americasquarterly.org/current
http://www.americasquarterly.org/current
http://go.worldbank.org/AFL3SA25B0
http://go.worldbank.org/AFL3SA25B0
http://www.dealoz.com/0742553531/ib10
http://books.google.com/books?id=0oeMjGEERiIC&pg=PR13&lpg=PR13&dq=the+puzzle+of+latin+american+economic+development+chapter+1&source=bl&ots=sMpa-9eorn&sig=vQ7icYqwzN_0b-BqpS7n-MAK1bs&hl=en#v=onepage&q=the%20puzzle%20of%20latin%20american%20economic%20development%20chapter%201&f=false
https://play.google.com/store/books/details?id=0oeMjGEERiIC&rdid=book-0oeMjGEERiIC&rdot=1&source=gbs_vpt_read


 

*Edwards, Sebastian (2010) Left Behind: Latin America and the False Promise  

 of Populism U of Chicago Press 0226184781 $10 kindle, $12 paper. 

 

Carlos de la Torre, Cynthia Arnson (2013) eds.Latin American Populism in 

the Twenty-First Century, Johns Hopkins Univ Press Baltimore 

 

Franko, 2007 is text, but you will need Edwards early in the course, the 

ebook/Kindle version is under $10, the “Chico” Ferreira et al 2010 LAC volume 

is online as a pdf, you need a chapter or two from “Latin American populism” or 

Delining Inequality, discus it in class, but you can probably get a copy of this 

chapter in the library.  I recommend Kindle on a windows computer simply 

because you can cut and paste quotes, and when you do Kindle for windows 

automatically adds a more less complete reference (author, date, title, publisher, 

aka APA format) see the calendar for an example.  

 

Recommended (some required reading): 

 

Cardoso, Eliana and Ann Helwege (1992) Latin America's Economy: Diversity 

Trends & Conflicts MIT Press, Cambridge MA $10 used 0262531252 

López-Calva, L. F., & Lustig, N. eds. (2010). Declining inequality in Latin 

America: a decade of progress?.Brookings Institution Press. 

Acemoglu, Darron and James Robinson (2012) Why Nations Fail: The Origins  

 of Power, Prosperity, and Poverty, Profile /Kindle 1846686105  

Ocampo, José Antonio and Jaime Ros (2011) The Oxford Handbook of Latin  

 American Economics, Oxford U Press, 0-19-957104-8, $70 rental 

 Chapter 1 is available online. 

World Bank LAC (2011) Work and Family: Latin American Caribbean Women  

 in search of a new Balance World Bank Open Publication,  Wash DC. 

World Bank LAC (2012) Latin America Copes with Volatility: the Dark Side of 

              Globalization, World Bank Open Pub, Presentation, Chief Economist  

IDB (2008) Outsiders? The Changing Patterns of Social Exclusion in Latin  

 America and the Caribbean, December, Washington DC. 

Fajmzylber. Pablo and J. Humberto Lopez (2008) Remittances and  

 Development: Lessons from Latin America, World Bank.  

Orozco, M (2012) Future Trends in Remittances to Latin America and the 

Caribbean, IAD report.  

OECD, 2012, Latin American Economic Outlook, 2012, OECD, Paris. 

 

  Lecture Topics Outline and Readings 

1. Mobility and Prosperity Part I: Why is inequality falling and mobility 

increasing in Latin America?  The Great Gatsby curve alive and well in 

Latin America? The rise of Latin America’s middle class (Havan Video) 

http://www.dealoz.com/0226184781/ib10
http://www.amazon.com/Left-Behind-America-Populism-ebook/dp/B003URQUFY/ref=sr_1_2_title_1_kin?s=books&ie=UTF8&qid=1345791530&sr=1-2&keywords=Sebastian+Edwards
http://www.wilsoncenter.org/book/latin-american-populism-the-twenty-first-century
http://www.dealoz.com/0262531259/ib10
http://www.dealoz.com/0307719219/ib10
http://www.dealoz.com/019957104X/ib10
http://www.valorebooks.com/textbooks/the-oxford-handbook-of-latin-american-economics-oxford-handbooks-in-economics/9780199571048?utm_medium=referral&utm_campaign=campusi&utm_source=campusi&default=rent
http://fds.oup.com/www.oup.com/pdf/13/9780199571048.pdf
http://siteresources.worldbank.org/EXTLACOFFICEOFCE/Resources/GenderRS_fullreport.pdf
http://siteresources.worldbank.org/EXTLACOFFICEOFCE/Resources/870892-1334676250708/Spring_Meetings_Report__English_April162012_FINAL.pdf
http://siteresources.worldbank.org/EXTLACOFFICEOFCE/Resources/870892-1334676250708/April182012_SpringMeetings.pdf
http://go.worldbank.org/Z1D3AJFNP0
http://www.oecd.org/dev/latinamericaandthecaribbean/42716118.pdf
http://thedialogue.org/PublicationFiles/IAD8642_Remittance_0424enFINAL.pdf
http://www.oecd.org/dev/latinamericaandthecaribbean/48965859.pdf


2. Mobility and Prosperity Part II: Immigration to the United States, who 

benefits and who loses?  Rise of the middle class, a vulnerability approach 

to defining the middle class. 

3. The longer view: Institutions, Geography and Money: Nogales, Mexico vs 

Nogales, Arizona readings: &2 A&R (2012) Chapter 1. J Sachs Foreign 

Affairs. Franko (2007) Chapter 1  

4. Democracy: has LatAm’s swing to the left paid off for the poor? Readings: 

Birdsall, Lustig and McLeod (2011) Declining Inequality in Latin America: 

Some Economics, Some Politics, Center for Global Development working 

paper #251, Washington DC. The Economics of Populism: Argentina and 

Venezuela   

5. Globalization I; Trade, Debt and growth: Neoliberal policies & the 

Washington Consensus 

6. Globalization II: Natural Resource Booms and Busts: Institutions, 

Democracy and the Dutch Disease?   Is China Latin America’s friend? 

7. International Finance and Debt Crises, Round 8: Is high Inflation History? 

8. Migration and Remittances: Latin America’s most important export 

9. Gender, race and social exclusion in Latin America 

10. Latin America: sustaining Growth and Falling Inequality in Latin America? 

https://openknowledge.worldbank.org/bitstream/handle/10986/3669/WPS5902.pdf?sequence=1
http://class.povertylectures.com/AcemogluRobinsonWhyNationsFailChapter1.pdf
http://jeffsachs.org/wp-content/uploads/2012/08/Why-Nations-Fail_Sachs-Review.pdf
http://jeffsachs.org/wp-content/uploads/2012/08/Why-Nations-Fail_Sachs-Review.pdf
http://books.google.com/books?id=0oeMjGEERiIC&printsec=frontcover#v=onepage&q&f=false


 
  


